
 

Yorkshire Building Society is a member of the Building Societies Association and is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation 
Authority. Principal Office: Yorkshire House, Yorkshire Drive, Bradford, BD5 8LJ. We are entered in the Financial Services Register under registration number 106085. References to ‘YBS Group’ or ‘Yorkshire Group’ 
refer to Yorkshire Building Society, the trading names under which it operates (Chelsea Building Society, the Chelsea, Norwich & Peterborough Building Society, N&P and Egg) and its subsidiary companies. YBS Share 
Plans is part of the YBS Group. Yorkshire Building Society chooses to introduce its customers to Legal & General for the purposes of advising on and arranging life assurance and investment products bearing Legal & 
General’s name. All communications with us may be monitored/recorded to improve the quality of our service and for your protection and security. Charges to 0845 numbers may vary. Prices can be checked with 
your phone provider. Mobile calls usually cost more. Landline calls to 0800 numbers are free, mobile providers may charge. 03 numbers are charged at the same standard network rate as 01 or 02 landline numbers, 
even when calling from a mobile. Small Change, Big Difference™ is a registered trademark of Yorkshire Building Society. 

 

Appendix 1 

 

Yorkshire Building Society 

 
Reconciliation of Core Operating Profits    
    

 

6 months 
to 30 June 

2016 

6 months 
to 30 June 

2015 

Year to  31 
December 

2015 
 £m £m £m 

 
Statutory Profit before tax 99.9 111.2 173.3 
    
Reverse out the following items:    
    
FSCS levy 8.3 11.5 11.5 
    
Timing differences - fair value volatility  (25.0) (1.3) 5.8 
    
Mergers – adjustments to balances acquired (2.8) (5.0) (4.1) 
    
Profits on disposal of property and other assets   (17.9) - - 
    
Other non-core items - (0.5) (1.2) 
    

Core Operating Profit  62.5 115.9 185.3 

  
  



 

Yorkshire Building Society 

Group Income Statement  
 
 6 months 

to 30 June 
2016 

6 months 
to 30 June 

2015 

Year to 31 
December 

2015 

Net interest income 235.5 276.0 534.6 
Other income and charges 26.1 10.9 18.0 
Net gains/(losses)from fair value volatility 25.0 1.8 (6.5) 
Net realised profits - 2.2 2.1 

 286.6 290.9 548.2 
Administrative expenses (172.3) (165.0) (346.1) 

Operating profit before provisions 114.3 125.9 202.1 
Provisions (14.4) (14.7) (28.8) 

Profit before tax 99.9 111.2 173.3 
Taxation (24.2) (22.8) (34.8) 

Profit for the period 75.7 88.4 138.5 

  

Yorkshire Building Society 

Group Statement of Comprehensive Income  
 
 6 months 

to 30 June 
2016 

£m 

6 months 
to 30 June 

2015 
£m 

Year to 31 
December 

2015 
£m 

    
Net profit 75.7 88.4 138.5 
    
Items that may subsequently be reclassified to profit 
and loss 

   

Available-for-sale investments:    
Valuation gains taken to equity 8.7 14.5 12.3 
Amounts transferred to income statement  - (13.6) (10.6) 
Tax on available for sale securities (2.2) (0.2) (0.3) 

Cash Flow hedges:    
(Losses)/gains taken to equity (31.1) 13.4 7.5 
Amounts transferred to income statement  7.0 3.1 7.1 
Tax on cash flow hedge reserve  6.4 (3.3) (3.0) 

Effect of change in corporation tax rate - - 1.9 
Items that will not be reclassified subsequently to 
profit and loss 

   

Remeasurement of net retirement benefit obligations 25.3 (42.2) (9.5) 
Tax relating to retirement benefit obligations  (6.7) 8.4 1.9 
Effect of change in corporation tax rate  - - (3.3) 

Effect of change in corporation tax rate on prior year 
movements in general reserves  
 

- - 2.1 

Total comprehensive income for the year 83.1 68.5 144.6 

 

 



 

Yorkshire Building Society 

Group Statement of Financial Position  

  30 June 
2016 

£m 

 30 June 
2015 

£m 

31 December 
2015 

£m 

ASSETS    
Liquid assets 4,717.5 5,234.8 4,404.7 
Loans to customers 33,996.8 32,836.2 33,321.7 
Derivative financial instruments 525.3 140.1 180.1 
Other assets 350.2 273.5 312.1 

Total Assets 39,589.8 38,484.6 38,218.6 

    
LIABILITIES    
Shares 28,979.9 27,451.1 27,396.4 
Borrowings 7,468.3 8,105.7 7,955.5 
Derivative financial instruments 509.8 472.9 340.9 
Other liabilities 132.1 126.5 128.1 
Subordinated liabilities 304.9 292.8 286.1 
Subscribed capital 6.8 6.8 6.7 
Reserves 2,188.0 2,028.8 2,104.9 

Total Liabilities 39,589.8 38,484.6 38,218.6 

 

Key ratios 

 
 

 30 June 
2016 

% 

 30 June 
2015 

% 

31 December 
2015 

% 

    
Group net interest margin 1.21 1.45 1.41 
Group management expenses/mean assets  0.89 0.87 0.91 
Group asset growth 3.6 2.4 1.7 
Group loans and advances growth 2.0 1.9 3.4 
Member savings balances growth  5.8 0.8 0.6 
Liquidity ratio 12.9 14.7 12.5 
Funding ratio 20.5 22.8 22.5 
Gross capital ratio 6.86 6.55 6.78 
Free capital ratio 6.45 6.08 6.33 
Total capital ratio 17.0 16.6 16.8 
Common Equity Tier 1 capital ratio 14.6 14.3 14.5 
Leverage ratio 5.0 4.9 5.0 
Cost : income ratio 61.9 56.7 63.1 
 


